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1, @S PR Aot 390 4T BeI FM ;. 1x8-8
Answer the following as directed :
(@) LM @R & or@m?
What does the LM curve show?
(b) TR ARCNR Sl & 2
_What is BOP?
() TaRER PR e |
Define stagﬁation. ,
(d) oI QAR AR o1 SrRer fa o

Give an example of disguised
unemployment in rural areas.
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Who propounded the comparative
advantage theory of international trade?

\

24P/1309 ' ( Turn Over )

A




(9

|
|

‘uHm

(2)

ECR SOR SIPTHRTeR @bl TR Sy
+H
Mention one important
disequilibrium in BOP.
T o R TR v SR @ BT ?
Which of the followmg is true for gross
barter terms of trade?
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(iv) 8T oIS I
None of the above
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( Choose the correct answer )
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Write a difference between fixed
exchange rate and flexible exchange
rate.
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4x4=16

Write short notes on any four of the following
(within 150 words each) :

(@)
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Factors causing shifts in IS curve
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(b)
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Keynesian concept of aggregate demand
viRAEAS RS

Demand pull inflation

SRR AT F SN e

International trade and internal trade
Rt 71 Rfrw T8 =S swer o

Purchasing power parity theory of
exchange rate determination '
S i WF TH e ISLMwnfi‘zﬁ
=R o 14

Describe the IS-LM model of
determination of equilibrium of income
and interest rate.
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IS-LM w131 sige (e S wre e
ST F=eper IR 0

Explain the effectiveness of monetary
and fiscal policy with the help of IS-LM
model.

wferw ok R 7 wier ofkm G e 71

2+12=14
What is effective demand? Explain the
principle of effective demand.
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Explain the relationship between
inflation and unemployment with a
suitable diagram. Mention ‘the policy
implications of this relationship.

5. (a) A % 72 TR TET SRS AOF CART
ToPIR 391 4 | 14

What is terms$ of trade? Discuss the
_factors that affect »terms of trade.

| W]/ or . .
(b) WEEfF IMEI AW RN TIOR
SICABAR 396N SRTERT |

Critically explain the absolute cost
advantage theory of international trade.

6. (0) WM “RCNR Sere e Rere e Jo LRt
ot P B @ EEom  ARenw
SPTRAel [ ¥R Tz R R 14
What are current account and capital

account in balance of payment (BOP)?
How can a disequilibrium in- BOP be

“ corrected?
. 771/ Or ‘
" (b) @ ARCNR SRTeR (N ©Fo! I
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Discuss the monetary apprdach to
adjust disequilibrium in balance of
payments (BOP). \
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