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1. oo R wa bes If Sfaear / Tev fam -

1x8=8
Choose the correct answer / Answer the
following :

@ ___ 3 g ke SR v 3o &
/W ‘

is known and regarded as the father
of modern macroeconomics.

(i) = Pag
Adam Smith \

24P/1179 ‘ ( Tumn Over )



(2)
) & R ©
"~ J.B.Say
(iii) (K. 9. L
J. M. Keynes
(iv) S*RI TECA T

None of them

(b) & TR Tcere W IW
Th=—onsumption of fixed capital is
known as

) ww Ros
depreciation

(i) A o o
capital formation

(i) Rivcnsr Rora
investment

(iv) ST SICEAIA
All of the above

() N W T
National income is
(i) T IWS NNP
NNP at factor cost
(ii) M IWS NDP
NDP at factor cost
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3)

(i) IHR WS NNP
NNP at market price
(iv) T IS GNP
| GNP at factor cost

(d) TS Toer gRel (APC) = ‘
Average propensity to consume (APC) =
(i) AC/AY
@ C/Y
(i) Y/C
(iv) AS/AY

(e) wCNge @ 2

What is fiat money?

() o BmMmR eoRS (% e ©g S
FR?

On which factor Keynesian theofy of
employment depends?

(i) e oz
Effective demand
(i) A=
Supply
(iti) SR T
Production efficiency ’
(iv) 8RR «bre =W
None of the above
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(4)

(9) TErRI b1 TR Tray w1
Mention one benefit of inflation.

(h) I MPC = 0-80 =, (o8 RN @ T
L '

If MPC=0-80, then the value of
investment multiplier is

) 4
(i) 8

—

(iv) €T Bre T

None of the above

¢

2. w1 R @ oRER eoms oY G o (afhr
Seo 1 foeTe) 4x4=16

Write short notes on any four of the following
(within 150 words each) :

(@) RS SYRST o7

Objectives of macroeconomics

(b) G HF 4FS GDP
Nominal and real GDP

(c) STEF v Rde

Determinants of aggregate demand
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(S)

(d = ImF RE
Say’s law of market
o) TaR IRRA

Functions of money

T SPPTRA B i (20T e o0 i o) -

Answer the following questlons (within 500 words
each) :

3. (a) IBYC T RIS G NP Ay =1 1
e SR oS e AR e
3 5+7=12

Distinguish between micro- and macro-
economics. Discuss the nature and
scope of macroeconomics.

Y[/ Or
(b) SFR GRAPTR AR 0 6+6=12
Explain the following concepts :
() AL Twm =W AR |
Economic growth vs. Stablhzatmn

(i) WS qF IO IR SR
e

Classical and Keynes1an macro-
economic thoughts
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4.

S.

24P/1179

(a)

(b)

(a)

()

(6)

P T AR AT WA T A
*&fSC5! RN I} | GDP EF FR A
o F2 T+4=11
Explain the value-added method of

computing GDP. What is the relationship
between GDP and welfare?

®2<1/ Or

=% 9{Rfde WOW WRA S 2R I
%41 | GDP W% GNP I W& (14 ff8 41 |
| - 6+5=11

Explain the circular flow of national
income in a two-sector economy.
Distinguish between GDP and GNP.

R P B @2 Rfaer Rfew
sl k@l fin | RifanR @ Rz
[ F90 | 1+3+7=11

What do you mean by investment?
Define different types of investment.
Explain the determinants of the level of
investment. -

oeq1/Or

Togert T 2 oo FE GREPTR R
7 MPC T &¥F I A1 2+4+5=11

What is consumption function? What are
the properties of consumption function?
Explain the significance of MPC.
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6.

7.

(@)

)

(@)

(b)
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(7)

T wF e AR wmfe wed
SRICAGAPIR, I 40 1 11

Explain critically the classical theory of
determination of output and
employment.

%<1/ Or
RSN IS S AR W @S AR

FAJ? IR FAI
How is equilibrium level of income

determined wunder the Keynesian
system? Explain.

TR o e & @ R mR aRae
OGO INCADAPIR IRA T4 1 3+8=11

What do you mean by the value of
money? Critically examine Fisher’s
quantity theory of money.
211/ Or

woe IR Irm 3140
Explain the following :
() &R 49

Types of money
(i) TErPS

Inflation
(if) T Comy

Measures of money
* &k

4+4+3=11
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