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Full Marks : 80
Pass Marks : 32

Time : 3 hours

The figures in the margin indicate full marks
Jfor the questions

1. (a) <& ofR o3 4t : 1x4=4
Fill in the blanks :

(i) 95! @R @A TR I 3
Y9 RGeS FR{T GER[IE |

A banking company cannot grant
loan to any of its
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(2))

(i) b #1312 Gike A G SIS
Giae Mt Fer vz SRR |
Life insurance business is carried

on by Life Insurance Corporation of
India since

(iii) *F19 I IG pafey wERe o
11 27|
Commission on reinsurance ceded
1S SATY M

(iv) ___© RE@wHE QF S WEeE
NYEM Jeo@ T = R a4 = |

Investments are freely bought and
sold in the through banks
and brokers.

(b) i @ frm frar _ 1x4=4
Write True or False :
(i) @R @R Sifet 97 were Rt
2ot wfos |

Schedule 9 of banking companies
deals with investments.

(i) G AN TP SROE Srew At Frswa
a[l Aot @i R pfemr tam
HFEPR 5 |
Life insurance business is carried
on by Life Insurance Corporation of

India and the contracts are
contracts of indemnity.

P25/142 . ( Continued )

(i) G5 W I ARE TREIER AR
'S AR A
General insurance business means

business other than life insurance
business.

(iv) FaR H9PR 3 I R Ko
Iw TR T AT SE-Rle
Rfeofibe @ =1

Investments which are issued by
the Central Government or State
Governments are called semi-
government securities.

2. By @Rt et (R @i sifven) 4x4=16

Write short notes on (any four) :

(@ =5 AT ST SRR
Cash credit and overdraft

(b) G== A G

Life assurance fund

(c) i A

Marine insurance

(@ e 3o

Surrender value

(e) wf wmiftg sifofos & 47

Reserve for unexpired risks
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3. (a)

(b)
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95l (B @EEAME Cee T4 45 Oere ol
R o[RS It 4 3Yax4=14

Explain the following in relation to a
banking company :

(i) S-agmffe Feseifa
Non-Performing Assets

(i) -GS Tifa
Non-Banking Assets

(iii) RIS Foter
Statistical Books

(iv) RfEsrs wafes A
Statutory Reserve

941/ Or

wors gl Re99 “[t 31 W6, 2023 ©iRTy
8 4 I[WGR IW@ @.4935. @F FRNHed
FAlS-EAIRTbIA Zotet aEe F4t : 14

From thé following information, prepare
Profit & Loss A/c of KH Bank Ltd. for
the year ended 31st March, 2023 :

51/ €
Wl s 7,000
Commission Charged
ALFT e e W 4 2,10,000

Discount on Bill Discounted

{ Continued )
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( 5)

5l / €
ol =R qpe 5,000
Auditor’s Fees
ICCEIEL 60,000
Establishment Expenses
AT SES o 2,80,000
Interest on Loan
2R TR SRS o 2,98,000
Interest on Fixed Deposits
T AN ST O 2,40,000

Interest on Cash Credit

Rty am 2,000
Sundry Expenses

ofere B e e o 45,000
Interest on Current Account

SfRRFE esqe o 60,000
Interest on Overdraft

Y (P9 S 72,000
Interest on Savings Account

S IIF GeeE W 2,000
Postage and Telegram Expenses

2l O TR 3,000
Printing and Advertisement

SHl HF 9 22,000
Rent and Taxes

T T2 AR A Rer 55,000

Unexpired Discount on Bill Discounted

(i) TVZENS W[ 84S 30,000 B9l 4
-4

Make a provision of & 30,000 for
doubtful debts
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(b)
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(6 )

(i) SHl-afe eofeq eage qeq W
2,000 B “rS-@EienH  Buife W
RO o1y 41 727
Interest income of ¥ 2,000 on non-
performing assets cannot be

recognized as income in Profit &
Loss A/c during the year

(i) [fSa 971 | pfe @FEER? e 613
pfeT ot 341 |

What are the different types of
insurance contracts? Explain them
in brief.

(i) &R IR CFG TR T8 oG S
91 =S 1 41 |
Explain the  procedure of
preparation of Valuation Balance

Sheet in case of life insurance
business.

g9/ Or

9B G99 W @AM 31 T16, 2023 3K©
&l Mt +ife et 86,48,000 5961 | =G
Sl @G 1,48,000 Bl S frmt 3|
PPENE T TP AR eoFe e
CTEE ISl 3’5 74,25,000 591 | S5 %99
T +4f 9123 “Afqwe wfeer 8,50,000 5 |

( Continued )
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=l AR 9,31,000 55t 909! leicat
AR FEE Pralg oz @ 9 a9l 230 @
GG (I SiF AR g
1:10 SIS 35 341 2|
SAEIG O 7Rl oFe Rz myea—

(i) TIRE T78 “Ig;

(i) TS TRERR &4Fe ars;

(iii) I AR o9 F41;

(iv) =eq AR FEE o3 T4 = |

3Yax4=14

The life fund of a Life Assurance
Company was ¥ 86,48,000 as on 31st
March, 2023. The interim bonus paid
during the year & 1,48,000. The
actuarial valuation determined the net
liability at ¢ 74,25,000. Surplus
brought forward from the previous
valuation was ¥ 8,50,000. The Director
of the company decided to carry
forward ¥9,31,000 and divide the
balance between shareholders and
policy holders in the ratio 1:10.
Show—

(i) Valuation Balance Sheet;
(i) net profit for the valuation period;
(ii)) distribution of surplus;

(iv) how the appropriation of profit
done in the Ilife insurance
business.
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5. (a)

(b)
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AR A F2 ARG AN @EEARE G4
GFEFRR 6 62 T 579 EMREl qifkgd A
T AewE EE G F9

What is general insurance? What are
the chief features of general insurance?
Explain the ‘reserve for unexpired risk’
in case of general insurance.

994l / Or

e wappzg a Rw TR S
@At forfiees 31 916, 2023 i Ty
f2pior oS 4l :

From the following information, you are
required to prepare Revenue A/c of
Hind Fire Insurance Company  Ltd. as
on 31st March, 2023 :

(i) A R 929—4,50,000 Bl
Premium received—¥¢ 4,50,000

(i) 7R M| a4ze” A (FE—30,000 T
Premium on reinsurance
accepted—¢ 30,000

(iii) *=9 M At B 2%9—10,000 H
Premium paid for reinsurance—
£ 10,000

(iv) TS, TSN F SR—62,000 5

Interest, dividend and rents
(gross)—% 62,000

4+5+5=

14

14.

( Continued )
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(v) Rils RER [ @[ d5—7,000 51

Profit on sale of investment—
g 7,000

(vi) [Ry SF—2,000 5t
Sundry income—¢ 2,000
(vij) 31-03-2022 T WA R fRr—
6,00,000 5t
Fire insurance fund on
31-03-2022—F 6,00,000
(viii) JRAWRS 7 =[5 F9 W—3,80,000 G

Claim paid during the year—
¥ 3,80,000

(ix) SrferR TZeiife RfF—2,000 5=

Loss on sale of office machines—

¢ 2,000

(x) SRehfTs wA  01-04-2022 “fe—
20,000 5
Claim out standing on

01-04-2022—F 20,000

(xi) 31-03-2023 TW WERCI® wWa—
24,000 %%l

Claim outstanding on
31-03-2023—F 24,000

(xii) % M cFaS A @R WRA—18,000
ol

Claim covered under reinsurance—
¢ 18,000

( Turm Over )



6. (a)

P25/142

( 10 )

(i) @R fEl 29—42,000 5
Commission paid—% 42,000

(xiv) IR F—84,000 T

.Expenses of management—
¥ 84,000

(xv) *Fd I A2 T@R—3,000 5

Commission on reinsurance
accepted—¥ 3,000

(xvi) SE676 IGST—1,000 Bt
Output IGST— 1,000

sopef wiRy KBRS 50% 4R w9 wiF wfsfe
%S e 80,000 Bt i w4t

Keep a reserve for unexpired risk 50%
of the premium income and additional
reserve—¢ 80,000.

fafercaist fopiel f6? 2afe @RErmz g )
MRS WiE IREE (ST qwe AR I
411 4+3+7=14
What is Investment Account? Explain

its features. Explain the differences
between cum-interest and ex-interest.

( Continued ) -

(b)
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(11 )

39l / Or

1 g9 20237 @l 3.9%5. IME@ 9000 =,
100 5 5% W97 &fs=< v 105 5l

T I | TS (7 O 2ifs =@ 31 Ti6 =i

30 xL&FT e o 91 W | A I/ A
B4 BIet 80 Bl 1 Fw@EE, 2023 Sif¥
3000 Bl ¥R I =Bt 107 Goite Rl
T | 2ot TS ARG TN €K £ %
vl AfRey @1 31 ferEe, 2023 s

ARG @R @S (F.925. JMA6T I2S

it dfaf? s [fve o oage F4 )

On 1st June, 2023, KH Brothers
purchased 9000, 5% Debentures of
¥ 100 each @ ¥ 105 cum-interest being
payable on 3lst March and 30th
September each year. Expenses and
stamp charges amounted to ¥ 80. On
1st November, 2023, he sold 3000
Debentures @ ¢ 107 cum-interest.
Brokerage is payable on each

transaction @ %% on nominal value.

Make entries and show the Investment
Account in the books of KH Brothers as
on 31st December, 2023,

* %k ok
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