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1. fctrE oo[ eppza eq - 1x6=6
Answer the following questions as directed :
(@) TS T4 (RRR 9 2'A
The problem of scarcity arises because
(i) ﬂ;om @ Sifre
supply of resources is limited
(i) St F=m3 RFe I o

limited resources have alternative
uses
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(2)

(iti) A S I SO SRR
human wants are unlimited
(iv) €°FF SCER
All of the above
(=% Te30o! A1f Sferear )

( Choose the correct answer )

OIS OTIONE ALY 0! 29

The first order condition of consumers
equilibrium is

P

) MRS,, =-X

(t) xy P,
(i) MRS,, = By
Xy Px

P

(ii) MRS, >-%
Py

: P,
(iv) MRS, > ot

X

(% Twa0o! A1 Sfenear )

( Choose the correct answer )

s @iz 5 =opf 99 A |
(o 1 o feidn )

Indifference curve can touch the axes.
( Write True or False )

( €ontinued )

(d) ICSH @R TE

(3)

g9 v{ eq§e

ST |
: (TR 91 =9 1)
Slope of budget line depends on price of
goods.

( Fill in the blank )

o @R ol SRR R Rfswrre
4T T | :
(o o SRy, fors )

At the mid-point of the demand curve,

- point elasticity is equal to 1.

( Write True or False )

T I DS M 7T SOS F91 TP A6 G
AT (A2 T3 GO 74 Bfewiegel 379

If as a result of increase in price, total
outlay on the commodity remains same,
then the price elasticity of demand is
equal to

(i) O

(i) 2
(i) 1
(iv) IS

negative
(= e3¢ 1M Sferear )

( Choose the correct answer )
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2. g Gr forar (R e fofdv) -

(4)

4x3=12

Write short notes on (any three) :

(@)

(b)

(c)

(@)

3. (@)

e s =

Mixed economic system

T T8

Producer’s surplus

T ISR

Input market

GFEFR IR

Monopolistic competition

FIRore LA AR oo ScEwal 40 |
P wLAT Rem™ m o= (feTE
oafoq B0 fAqad i | 6+5=11

Discuss the scope of micro economics.
Briefly write about static and dynamic
approaches to micro economic analysis.

Q{1 / Or

(b) S = Iferca & q@ 2 whAfes WS
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CAMEPRR SICeoAT 41 | 6+5=11

What do you mean by economic model?
Discuss the characteristic féatures of
economic model.

( Continued )

4. (a)

(b)

5. (a)

(b)

P25/432

(5)

m. S i ifRMe g’ (R oM

ToMEPRE. I M1 ToR oA S
RIS B @ S 41 2+4+5=11

Define demand. Discuss the factors that
influence demand. Draw demand curve
using a suitable demand schedule.

{1/ Or

- PIvR @ Rfoweme o Qe ? Bl e

7 ffoRrrer RiSa oz I 411 2+9=11

Define price elasticity of demand.
Discuss different types of price elasticity
of demand with the help of diagram.

I Teicenl (@ I @A ? FeRS oI A58
AR SRFE AACTF (@R SRS S 91 |

2+8=10
What do you mean by income
consumption curve? Discuss the income
effect of normal and inferior goods using
indifference curve.

%311/ Or
O] YRIPTR SCETHAT F4T 2x5=10
Discuss the following concepts :

(i) T=&RCT® @
Indifference curve
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6. (a)

(b)
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(6)

(ii) efSFse] «fes 2

Marginal rate of substitution
(iii) SRR

Income effect

(iv) ofSTsm T

Substitution effect

(v) ACEG @
Budget line

9 fSPrenFe T@RE Srel WE SAm
ARSI LS SIS SCEADA] 41 | 10

Discuss the long-run equilibrium of firm
and industry under perfect competition.

7241/ Or

feglRer ¢ @E@? R[(Ss geqs fisafie
THIZATR 17 941 |

What is economies of scale? Explain
various economies of scale with suitable
examples.

( Continued )

(7)

(Tl 20 797 2029 T RG-RAR AH )
( Additional 20 marks for 2023 Batch )

7. SR PIERT T forar (R e wif¥o) - 5x4=20

Answer the following questions (any jfour) :

(@) 3 Reor IERT PP e |

Mention the characteristics of oligopoly.

(b) =& oifw e & @
What do you understand by derived

demand?

(c) eI e fRaca <61 oY (B s |

Write a short note on capital market.

(d) = AT TS oK SRD FCTCA
PRI 7, YL HICAD] 1 |

Explain briefly how resource allocation

can be
competition.

efficient

under perfect

(e) oA wifRA e {6 Swrzaceres iR ford o

Explain demand for an input with

example.
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