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1. oo @Ry ForrEll Ted 1x4=4
Answer the following as directed :
(@) FECFE @I QAT ?
What is an indifference curve?

(b) TACSIER BIHICR FT Aww wgch! s
The revealed preference theory of
consumer’s behaviour is based on

(i) SRafef SR 8o

consistency
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(2) (3)

(i) T ST €S 2. oo fAcaRs [ @ SifReER evie oY (I feis

4x4=16
SECHElorC cae Write short notes on any four of the
(ifi) IR FRR o FfSgeron e following :
positive income elasticity of demand (@) °IAFF SIS Fee
(iv) S*1R9 AN ; Indirect utility function
All of the above
(% each! A Sferean ) (b) TEPTRT ™Y
( Choose the correct answer ) Expansion path
(c) ¥ SeAmA cwa O 2’ ‘ () AT =rs I Roe-FRme e

R Y

Economic profit- vs. Accounting profit
The slope of the isoquant line is R Bt

() MRTS, y = _% . (d)  <FBE TSR TR I
dK Social cost of monopoly power
a (e) =¥ RiFor ITH
(IH) MRTSL, = '—'&E Ollgopoly
; dL
(i) MRTS| g = 3. (a) Cecafrel i et & =2 o1 AN,
(= TS0 A6 Sferear ) : cwae TSl SR qRerehl RS foud
( Choose the correct answer ) ; KISUS RIS SN 2+6=8

J What do y01:1 mean by utility
(d) AN-q@rEn w1 e &9 maximization? Graphically explain the
concept of utility maximization in case

What is peak-load pricing? of two goods
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(4) (S)

241 / Or What is ,a production function? What

are the three stages of the short-run

(b) %W Bag e MR S ‘35%"13?15 DIEY] _ production function when one variable
(SRIETIEIREEIN 4+4=8 input is used? Under which stage of

production, the rational producer will
Explain the ordinary and compensated

produce? Give reasons.
demand curves with the help of suitable

diagrams.

5. (@) I dforfronee aRT Seom afovm ¥3ma
ZFIIAN SRS Sl 741 1 9 aifecarfrer
THTe 4P T Af P @i R TSR
2B TS &3 <, oo “IfRadame 7, o I - sl ars S SHE IR 9 6+2=8
[ AT A T AW AN (ONE TG '

OIS APife CIPTR =9 <41 | 2+2+2+2=8 Discuss the short-run equilibrium of a

4. (@) & IEEE THZIR BES I TAWA

: firm under perfect competition. Why a
Explain the average fixed cost, average

variable cost, average total cost and
marginal cost of a firm with the help of a

firm under perfect competition cannot
earn supernormal profit in the

long-run?
hypothetical example. Draw the relevant
curves with your comments. 9231/ Or
w21/ Or (b) o oo SFTe 3 T AfDEPTIE
AR WF A OO TIER IGF @
(b) TeAmEER 2 @fem o1 ARaSTRE TomE @A G S A0 40 5 WS
J9TE T W, COfSH ZFFEAN SLAM T : :
R0 %9 B B2 Sl GFET 399 REss Draw and explain the long-run market
BRATEFRICE Bl 14 7 TR T | supply curve with the entry and exit of
0+4+0=8 firms under perfect competition.
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(6) (7)

6. (a) 9 AW dfSdR Sfofie waeom ez fian |

§<q1/ Or
G BT efeve wfeie wreR R
bR 1 T aieas (b) IE Fra T oW W Rom-Ries
Define excess capacity of a firm. Explain FICH ST 74 A TeeAw AT b1 g
excess capacity of a firm with the help of RIS RO <47 2+6=8
a diagram.

What do you understand by cartel?
Explain, with the help of a diagram, the

BT O price and output determination under
(b) = Resweaq &2 @ Ko a1 aqweoba fpakcet sharinggeartel
AfSPT w9 S Teem AR @1 foug sEre
1T 41 2+6=8 * %k Kk

What is price discrimination? Explain,
with the help of a diagram, the price
and output determination in a price-
discriminating monopoly.

7. (a) F¢fiod = 2 et wf¥q Seome Bras
GICO0A GRS Pramecs (e
92 7 4+4=8

What is Cournot model? How does the 7
output decision in Cournot model differ
from the output decision in a monopoly?
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