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1. were fraaRd Roerp@ Tt i - 1x6=6

Answer the following as directed :

(@) TSR WG IREA IR AR MR |
The cobweb model is represented by
using

(i) 2 T 9EI INFI4G
first order difference equation
(i) ol F1 =@ AN

second order difference equation
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(2)

(iti) ST AN

differential equation

(iv) €[S TrEY F4 GO18 =W
None of the above

(o= Teqeo! AfR Tferear )

( Choose the correct answer )

(b) O fRTrF @IR TF x SF y Pl G
S 2]

The slope of an indifference curve in
case of two goods, x and y is

()
(@)

(i) % =0

(iv) S Trgd 41
All of the above
( % Teach! qifR Sferear )

( Choose the correct answer )
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(3)

(c) IR geo! foid |

(@

(e) M

2. @ R @ 9o REwe eoms 5y G fer -

State the Euler’s theorem.

CES Teo% Faiq IbI (A8 Seard 41 |

Mention one property of CES production
function.

If

y="7Jx

y="7Jx

e
dx

’ —=?
dx

GO0 7 RCSHIFI[ SRAMTOR 56T {7217 |

Write down the equilibrium condition

for a discriminating monopolist.

4x2=8

Write short notes on any two of the
following : '

(a) FIIEE OF
Cobweb theorem

(b)

()
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STEPTE E1

Expansion path

TG GFCH0A 2D

Multiproduct monopoly firm

( Turn Over )



3.
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(4)

feers @ % @eE? Tffesere a9 9 @
e @ T @EReE afe e |

What is an indifference curve? Mathematically
prove that an indifference curve is convex to
the origin. '

241/ Or

F-TINEIR TRAHA Fefefd CIHEPTIR SAICATBAT T |

Discuss the properties of Cobb-Douglas

production function.

-

9T GIO0T FEIME Y TR TwS W
Rt s 9® W W Pl @
TR; =53 -4Q, I TR, =29 -3Q,, ¥ 5 IN
Fael TC=20+5Q IS Q= Q; +Q,. S ol
T SifEFRe Teermq SR (O FF Q) W 7RI
IHRE @ (ARSI AR,) ffy w1 |

A monopolist discriminates prices between

~ two markets and price equations are given by

TR; =53-4Q; and TR, =29 -3Q,, while the
total cost function is given by TC =20+ 50,
where Q = Q) +Q,. Obtain profit maximizing
output (Q;and Q,) and prices (AR, and AR,)
of first and second market.

2+9=11

11

11

( Continued )

(5)

&g<q1/ Or

q& GFCOA FPTANCE G173 SeoATA elfspie
T 0T, B G2 S ARG 5 LA
T oA |

2
TC, =10-2Q, +Ql2 < TCy, =15-160Q, +2Q2

Tt 1% R Fo AR =50-20, (3% Q=0Q, +Q,)
W, (O@ (ored 4w fAenw ofovme ae
e Seom e ST e a4 1

A monopolist produces his product in
two different
functions of the two plants are given by

plants and total cost

2
TC, =10-2Q, +Q,’ ‘and TC, =15-16Q, +20Q,

If the average revenue function is given by
AR =50-20Q, (where Q=0Q, +Q5,), then find
his profit maximizing output to produce in
the first plant and second plant and his
maximum profit.

TG RS B3 Foe SF @ T @ed el

.5.
YCE Q4 =20-6P, W&F Qg =-3+6F,_;. B3
e g 4
Given the demand and supply functions for
cobweb model Q4: =20-6F, and
Qst =—-3+6F,_;. Find the time path of B,.
P25/1541
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( 6) (7)

RRIVADY A producer desires to minimize the cost of

SaTa Seome  weld iﬁ.r@.[ f& @l ? 3 production C=2L +5K, where L and K are
Q= 2I3K 2 qbl T T =W, o@ OE labour and capital respectively subject to the

given product function Q=LK. Find the
TR CF 2 TN RO SR equilibrium combination of L and K in order

fRsCeR) ©gd Aerel 21T 4 | 2+10=12 to minimize the cost of production when
What do you mean by homogeneous output, Q =40.

production function? If Q =2L3K 2 is of the
linear homogeneous production function,
then show that the Euler’s theorem satisfies
the product exhaustion theorem in support
of the above function.

* & &

6. I THOIeR  SHfel  wem  fim wmR
U=x?+3xy-5y* 9F P, =%2, P, =3 9
ToCeIe[ S T6 | TATSIEIEE ST &fe F4[
SRS x SF A AR [ 4 1 12
The utility function of a consumer is given
by, U=x?+3xy~-5y*, P, =%2, P, =%3 and o
income of the consumer is ¥6. Find out the

combination of x and y at the time of
equilibrium. h

9241 / Or

AT T T I FAR O TR I T
2® C=2L+5K, % L 9F K &N ¥ SF
A | BAWH T Q=LK. It Teomm A
Q=40 =, (93 L ¥F K 3 e el 30 1
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