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( May/June )

COMMERCE
( Non-Honours )
Paper : CC402
( Corporate Accounting ) |

Full Marks : 80
Pass Marks : 32

Time ;: 3 hours

The ﬁgures in the margin indicate ﬁ.lll marks
- for the questions

1. (@) o fmi SRPWE wF G oeT Bt 0 1x4=4

State whether the following statements
are True or False :

(i) 49 ARG @G AW

Debenture  holders are the
creditors of the company

(i) TS aﬂ*ﬁﬁa g, -

L@

Shareholder is an owner of the
company.
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(2)

(m)mﬁﬁlw%‘iémwﬁm

 (gsa W
Outstanding expenses are shown
as asset in the Balance Sheet.

(w)FﬁT@WWWWW

I <43y 7RI
There are no distinction between
current assets and liquid assets.

(b) aﬁ isfi " | 1x4=4
Fill in the blanks : '
(i) SARTE SRR 3 SRR
A | '
Preference . shareholders get

preferential rights of
(i) I ITHASTIR M QA ES
Reteltar 2w+ =1 ,
Profit from forfeiture of share
account.

— TS

transferred to
(iii) SRITR WS S e

i 1 =t =)
Pre-acquisition profits are treated
profit
(iv) ROPR ___ R T e ﬁstm
A9S s
x:elates

Accounting standard
to accounting for amalgamation

as
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. ( 3)
~ 4x4=16

2. o Gt fora
Write short notes on

(a) sﬁs Seoifs o si%ws m ,
Current Assets and Current Liabilities

) ﬁ@ﬂmwmrﬁtﬁ‘

. Capital Reserve and Reserve Capital

(© Cﬂﬂ“’fﬁﬁ wsm%w N

Internal reconstruction of companies

(d) YR A
Minority interest
3. (@) K Ltd. 20000 S AfSHs 100 531 vee
R IRfe1, se™ 25 591, wR—RGT 30 B9,
AT o 25 T i I uey Ky w3
ARENE I & IR 91’3, (T M Mr. A,
RPiE 200 =i T IRFE WG o
R 5Pl WAl TRRET WY Yool Mr, H,
Reridic 200 s T FRE o -wr
RO oo Rt SmE SR T
TERIPR SPRE IS FRE Wi Aot
ORI 90 T IS od wmilige Rpre
o R R | s 2R fan
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(b)

SIS I

4. (a)

P25/1311

( 4)

K Ltd. issued 20000 shares of ¥ 100
each, payable ¥ 25 on application, ¥ 30
on allotment, ¥ 25 on first call and the
balance on final call. All money duly
received except Mr. A, who holding 200
shares, did not pay allotment and calls
money, and Mr. H, who holding 200
shares did not pay bBoth the calls. The
directors forfeited shares of Mr. A and
Mr. H and reissued at ¥ 90 per share
fully paid. Give Journal entries.

o3l / Or

AR el 57 wanikee w‘m Afew

What is a Preference Share? Describe
the different types of preference
shares.

ISE  @EANE  5,00,000 B wmifce
T AR w4 100 531 Rpive Rew ok
18ge @R 31 W, 2024 wiRNT Tye
e ot s wore Pt R i -

Bajaj Ltd. was registered with a

nominal capital of ¥ 5,00,000 dividend
into-shares of ¥ 100 each. The following

( Continued )
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(

5 )

Trial Balance is extracted from the
books on 31st March, 2024 :

@fre Rfs 4

Dr. Balance
RsH 2,90,000
Building A
s 1,00,000
Machinery
ARF T5 90,000
Closing Stock .
&Y 2,10,000
Purchases

(adjusted) .

Tz . 60,000
Salaries

AP “NRTSRE 10,000
Director’s Fees

ot 26,000
Rent

TG 20,000
Depreciation

R W 6,000

Bad Debts

Rt e1s 8w & 2,000

Interest Accrued on
Investment

e Rffost - 1,20,000

Investment in Shares
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oRe RS 4

Cr. Balance
& 5,20,000
Sales ’
GRS "I \ 2,000 ",

Outstanding Salaries

AT W e[S TR 3,00
Provision for ;
Doubtful Debts A
G T 2,00,000
Share Capital
ANRY Tew Ry 40,000
General Reserve
S @RS R 25,000
Profit & Loss A/c
AT 92,000
Creditors
SRR AR I
Provision for
Depreciation on :
s . 50,000
. Building ~.
s 55,000
Machinery
14% %°I9(g
14% Debentures

2,00,000
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( 6 )
. T S 4 e Ay 4

Dr. Balance Cr. Balance
IR S 28,000 9@ MR TS 14,000
Debenture Interest " Interest due on
En o 23,000 Debentures
Loose Tools RIS TS 5,000
iy 37 60,000 Unclaimed Dividend '
Advance Tax RFeR erme = 12,000
R = :: 18,000 Interest on Investments
Sundry cxpenses
MR 1,25,000
Debtors ‘
G Il
Cash at Bank 30,000

12,18,000 12,18,000

31 W6, 2024 TR OBS @A FS-
@FH B dge W WR e fa
RAEPTR [REea 3R T oide 859 <4
4TS ] . 8+6=14
You are required to prepare the Profit
and Loss Account for the year ended
31st March, 2024 and a Balance Sheet

as on that date after taking into
account the following information :

(i) TR TSR A=W AWIEF 30,000 Tt
QR =iftE

Closing Stock is more than
Opening Stock by & 30,000
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(ii) TTERE WF TCATTF ¥ SRS 4%
whfs TRt IR

Provision for Bad and Doubtful
Debts @ 4% on Debtors |

. (iii) IR IR 50% JIF IR A

Make a Provision for Income Tax '
@ 50% :

fiv) TRSTTS 8,000 TI. W Tylfes
12,000 B W Roe WwEE %
qitg

Depreciation includes Depreciation
of ¥ 8,000 on Building and that of
¥ 12,000 on Machinery

(v) FEFIT 25% YIS AN RS AR
e

The director
dividend of 25%

recommended a

(vi) T3 TG 31 Regoat IR st
| Ignore corporate dividend tax -~

B3
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i

( 8)

- 9]/ Or
(b) IFRS &7 @ 19K @y ffe ogs =R
-~ . (B%% IFRST &% Romd w11

What is IFRS? Examine the relevance of
IFRS in the preparation of financial
statements of companies.

|

LERRRN

- ) = R P & @m0
What do you mean by purchase
consideration?

(i) PR oRRR AR WIF T
4PRA TN 8T «b1 (BRl o

. Write a note on amalgamation in
the nature of merger and

amalgamation in the nature .of.

purchase.
9}y / Or
(b) O TR RS 7w FTEw RS

To$e IRl Wit 2013 R Rz
SRR [ |

What is alteration of share capital?
Explain the main provisions of
alteration of share capital as per'the
Companies Act, 2013 with examples.

4+10=14

10

14

( Continued )

A

P

9.)

6. (a) 3176, 2023 W WA TR Y TR
T TFATC TT i 4TS 4 : 14

From the ledger balances as at 31st
. March, 2023 and information given

below; you are required to prepare a

Consolidated Balarice Sheet :

e RS A Ltd. B, L.
Cr. Balance ® (9]

SIPE:

Share Capital :

10 51 5>yt

SRS Wed 20,00,000 4,00,000
¥ 10 fully

paid share

-l " 8,00,000 2,80,000

Surplus
A © 2,00,000 2,00,000
Reserve .
NEAHI] 6,00,000 3,20,000
Creditors

' 36,00,000 12,00,000

SR RS Ald B Ld
Dr. Balance ® - (®.

L2 2R S
Sundry Assets
Ly 12,40,000 4,80,000 .
Stock '
AR © 2,40,000 2,60,000
Debtors
o
Investment :
28000
Bffbs
28000 shares
in BLtd.
e Rt e} 20,000

Discount on Issue
of shares

18,00,000 4,40,000 .

3,20,000

36,00,000 12,00,000

A RfGes B RRGST 191 wKaR, 2022 -
IR Stz T SRRE ) 1 e,
2022 ©RY B fFfiGer R +4Rx =R
wifE 80,000 T WiF s ARy wifim
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( 10 )

- 1,20,000 5911 B ey sl eife
20,000 3311 IS e wifeE |

A Ltd. purchased shares from B Ltd. on
1st October, 2022. Surplus A/c of
B Ltd. stood ¥ 80,000 as credit balance
" 'and Reserve A/c was ¥ 1,20,000 as on
1st April, 2022. Sundry assets of B Ltd.

-~ was over valued by ¥ 20,000.

%337 / Or

(b) TS FREIR JY T4 ¢ 7+7=14
" - Explain the following :

, () SRTs @=ANE CFIS 4 @A
Provisions of the Companies Act
relating to-holding company

(i) <@g @R
Subsidiary Company

* k&
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