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Jfor the questions
1. &o© AT wa Ty Al Sftrear / Tag fm : 1x6=6

Choose the correct answer / Answer the
following :

{a) IW &S TS GNP (KR

According to expenditure method, GNP
is

(i) Y=C+I+G+X-M
(i) Y=C+I+G
(i) Y=C+I
fiv) Y=C+G
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(b) “CRF FTHI (RIR aAFS Gow (2 A
AR 2

The concept of ‘liquidity trap’ is
associated with which economist? )

(i) J. M. Keynes
(i) W.J. Baumol

(e) TR A8 Twel WA &2
What is marginal efficiency of capital?

(N RS Togen dgrer =2

The marginal propensity to consume =?

, . C
) (iii) M. Friedman U
(iv) James Tobin _AC
: : Uiy
(c) e TER AR S B MRS o | .
. Write one limitation of Fisher’s quantity . (i) T
.theory of money.
| i) AL
(d) P o 1fE 2 @ SEERF @@l AC
=
Continuous rise in the price level is 2. w{ R @ RBFbR eme oy Gr forar (afeedr
called deo * foev®) : 4x3=12
() 9= v Write short notes on any three of the following
trade cycle ' (within 150 words each) :
(i) T4 IO () TRTS i RS SREFR AL
deflation ’ Distinction between microeconomics
(iti) JErHfS - and macroeconomics
inflation N
(b) TR 5EW oR1Z

fiv) SRR gbI8 7=/

Circular flow of income
None of the above
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c) I T
Liquidity trap

(@ Teer FA o

Attributes of consumption function

3. (a) “WiRTE WA AR we g g M T 12

_ 2escribe the scope and significance of
~aacroeconormics.

’ W/—Or
-(b) (z) e SfRErR @b TR A
L Al X’ qRech Irm 40 6

Illustrate the concept of an
‘economic model’ using an example
from macroeconomics.

(i) ARAT RS @F TF TS
e W & =, o 6

Explain what is meant by positive
and normative approaches to
economic analysis.

4, (o) WO TF AR T F IR RS FoF
[T SISRTGIA | 10

Explain the production and expenditure
methods of computing national income.
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(S5)
el / Or
(b) S GIIPTA e fan - 3+3+4=10

Define the following concépts :

(i) oS AF @S GDP
Real and nominal GDP

(i) P T oo STRST (TR
GDP deflator

(iti) GDP SI% Fl
GDP and welfare

5. (@) T wRw P B Er W TRAA
RfEw Temeerz Irm F401 2+8=10

What do you mean by aggregate
demand? Explain the  different
components of aggregate demand.

%</ Or

(b) RIS P S SRR W T4 | X
. @ R R o TaRwe! TEw #9010 8+2=10

Explain the assumptions of the classical
theory of employment. Mention any two
limitations of the theory.
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6. (o) Ry ew=e s i RRce g
FRMAR Reca w9 . 2+8=10

Define investment multiplier. Explain
the working mechanism of investment

multiplier.
&%/ Or
(b) TR e o | R IRRA B2 @ W am
THR &3 A o | 2+5+3=10

Define money. What are the functions of
money? Write the differences between
money and near money.

T~

( 2029 T YA IR RS 20 747 )
( Additional 20 marks for 2023 Batch )

7. (@ &I T|R RRG 9F JR SR Wm
Rl 10

- Explain Say’s law of markets and its
implications.

S/ Or

(b) TEANFGAPR (FFRI SN SF gl oG
SRAGAT 9T |

Critically discuss the Keynesian theory
of income and employment.
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(7)

8. (o) TR W f ) Rt Rien R =

FRETYE I 0| 2+8=10

Define inflation. Describe the different
types and causes of inflation.

o431/ Or

(b) TEA °if SGH AG Fq | 10
Explain the quantity t.heory‘_of money. ‘

% % %k
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