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1. oo fapma fet sl e fa - 1x8=8

Answer the following as directed :

(@) ___ SIS oM IH OO TR |
(TR 5% 47 3431)

economics deals with the

allocation of resources.
(Fill in the blank)
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(2)

(b) WARST Reaed a=e Goed wva R e
S R IfEmee |
L (um AR )

The economic analysis expects the
consumer to behavc\in a manner which
is rational.

(Write True or False)

(c) T AR AE GOF @ FRS GRS
3y |
(o= 1 SR fordn)

The Engel curve for a Giffen good is
positively sloped.

(Write True or False)

(d) W% IFCEHOI I AT A TEE o -
B CfR 920 =W IS

The equilibrium level of output for the
pure monopolist is where

() MR <MC
(i) MR =MC
(iii) MR >MC
(iv) Price < AC
(% Tascor Ao Sfeean)

(Choose the correct answer)
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(3)

(e) e 499 AE ‘Rule of Thumb’ {2

What is the ‘Rule of Thumb’ for pricing?

() e AfeahenTde RS afeEmErRees
— eoFe o fAa A |

(<010 372 77 F91)

The  competitor in  monopolistic

competition have full control over

(Fill in the blank)

(g T vifza oo @see e e sz |
) (% G oRe% fora)

The kinked demand model explains
supply rigidity.
(Write True or False)

(h) VMPR =9 Fefeor o |

Write the full form of VMP.
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‘2. vy G forr (R crean o) -

(4)

4x3=12

Write short notes on (any three) :

(@)

(b)

(c)

iR SAAey agfe

Nature of Macroeconomics

IR S

Demand Forecasting

afes Teeifae

Marginal Utility (MU)

(d) TR T TIF AR IRE TG FAE
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Relationship between average and
marginal cost of production

( Continued )

3. (a)

(b)

()

26P/415

(S)

TR SRy e i | IR SRS
RIS SIS °/1 (@ 43F 2 2+8=10

Define business economics. How does

business economics differ from

traditional economics?
&4l /Or

TR WAfeT e W G YT
HCAA 4 | 5+5=10

Briefly discuss the nature and scope of

macroeconomics.

1S Mo B G W 1 e 1 R EGR
Aelie T MTm PR 2 2+8=10

Define demand. What are the
responsible factors affecting demand of
a commodity?

241 / Or

aereR R[ger = w0 @ew [{fgs

IfeTFrrR THY 79 | 7+3=10

Explain the Law of Supply. Mention the
exceptions to the Law of Supply.
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(6) (7)

5. (a) ZTHIER S TLITAA AT I @R AP T %247 /Or
91 | ZFFA T T [LOC LA T I
@41 R @R e 2 545=10 (b) <A dfSwfreR e frar oo
: Ao SAMe Fe-Seorm R Rea

Explain the nature of the short-run and Tl o PR SSHe S 391 | 2+8=10

long-run average cost curves. Why is the i

long-run cost curve, flatter than the ' Define monopolistic competition.

short-run cost curve? Discuss the price-output determination
: under monopolistic competition both in

9237 /Or short-run and long-run.
(b) SeeeR cAfadaAE S f4fEch SwrRarR , * % k
IS IR 10

Explain with example the law of variable

proportion of production.

6. (a) TR TAmE WF Ao eoRe fofe [
IGRA SN R SICEm 3410 | 10

Discuss the structure of the market

based on time element and competition.
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