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1. mﬁﬁmmﬁmwﬁ?mﬁm: 1x6=6

Answer the following as directed :

(a) T TR 9 o |
Write the meaning of opportunity cost.
(b) G R TR TR (ST [ 4ES)
. I |
(o Teq0h1 IR Bfrean )

26P/303 { Turn Over )



()

(d

(e)

26P/303

(2)

Supply is a (positive / negative)
function of price of the commodity.
( Choose the correct answer )

P W (TC) W& ___ (3 R 70 W
JRIETN I / 15 I T AW Y / 4TS
T HIF 9 )T 6T |

(0% et AR Bt )
Total Cost (TC) is the summation of

(TFC and TVC / AC and MC / real
cost and opportunity cost).

( Choose the correct answer ).

Beo Fom qCA 32
What is producﬁon function?

TR IS WA |
(MR 7

Average Revenue (AR) is also known
as ‘

‘ ( Fill in the blank )
FIT TER IS G4 I 79 2= 2

Under which form of market is a firm
price taker?

( Continued )

2. woe fim R e RF6R eore v dret forg

(3)

4x3=12

Write short notes on any three of the
following :

(@) IS R s wfReme e

Difference between Microeconomics and
Macroeconomics :

(b) Wﬁw
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<

(e)
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Budget Constraint

THTRATA (TN (IR

Characteristics of Isoquant Curve

9% I (AC) W ¥ | (MC)R =
oob

Relationship between Average Cost (AC)
and Marginal Cost (MC)

JPT DT SR
Objectives of Business Firms
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3. (@

(b)

4. (a)

(4)

7 S5R IRYR 4RIR ey ey 74 | Bl -
e TR R I 4 2+10=12
Mention the concept of demand for a

commodity. Explain the law of demand
with the help of diagram.

5[/ Or
iR @ e R 2 v RfvgrreR
To0 R 79 PR ACGT IA 1 4+8=12

What is price elasticity of demand? :
Discuss the factors that determine the
value of elasticity of demand.

e @ B2 fRers R 7@ R

0 FM | AT AT Bat I977 741
2+8=10

What is an indifference curve? Explain

the main properties of an indifference

curve. Use diagrams wherever

necessary. .

]/ Or

{b) mwmﬂwwmﬁw
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Discuss the concept of price effect as a
summation of income and substitution
effect with appropriate diagram.

{ Continued )

5. (a)

(5)

MY TAHR RS ARG IS
R T 0 | qT ReITF BeACE D
IS Beor FRAA AR AT? 8+2=10

' Explain with the help of a numerical

(b)

6. (a)
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example the law of variable proportions.
In which stage will a rational producer
choose to produce?

5%/ Or

Go1 A2 B39 SR I AI-BRATA T
MR QKR A9 991 b2 | CHICE] LCea
ST {RETCET 0T A4 : 10

Explain the concept of optimal
combination of a firm with the help of
isoquant and isocost lines for a given
level of output.

B Froafier &2 e fewfier oF
AR ReTACR RPHZ IM FA1 2+4+4=10

What are economies of scale? Explain
the concepts of internal ecoriomies and
external economies. '
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(b) R e M 7 W RPN PR
THIRAN OIS ST 41 |  4+6=10

(6)

e/ Or

What is price discrimination? Discuss
the types of price discrimination with
examples.

(039 aﬁmﬂ@a‘wwﬁﬁ@ aé TR)

( Additional 20 marks for 2023 Batch )

7. (a)

(b)
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Explain with the help of suitable
diagram how firms wunder perfect
competition attain equilibrium during
short-run and long-run.

Y41/ Or
OB TR TS I W OEE
B R foaa s mm 41 |

Explain with diagram the determination
of equilibrium price and output under
monopoly in the short-run.

{ Continued )

10

(7)

8. (a) SECHMH @Y HF TRA @IN TPS TEE
SR {RAPTR oA 74 | 10

Discuss the concepts of returns to scale
- with the help of isoquant and isocost
lines.

o</ Or

()  Toge e e o R o0 4

Explain the law of supply with the help
of suitable diagram.
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