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1. oo MaaRs Ted i / wa Tedc! Aife Sferear /
&l 9% 7] P4 1x8=8

Answer the following questions / Choose the
correct answer / Fill in the blanks :

(@) e Sftafes TPNICE 273
The basic economic problem is
(i) =%y
health
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(2)

(i) FRrel
security

(ii) ‘Aol
scarcity

(iv) =B

choice

(b) ifEm @2 2

What is demand curve?

(c) «@oE TReFs (@41 e w9 afs |

An indifference curve is always to
the origin.

(d) @ SRSl e & g2

What do you understand by budget
constraint?

(e) “fRaETe SF7re [T BeR BT

At stage II of law of variable proportion

(i) 2I1fe T 31 2SI 9T TRAW iy 23

marginal product diminishes and
average product increases
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(3) (4)

(i) 5T TR 2P 2 I 21w TAW Iy 23 (g) o IR ercel b e 2
average product diminishes and What do you mean by average cost?
marginal product increases

(i) 215 TR B 9T BTl YCAITE 207 20 (h) PR =P -

both average product and marginal Total fixed cost = Total cost —

product diminish

(iv) 2T T S TS TR FCAGE I 23

both marginal product and average

product increase 2. weTe FRPRE [l R e Wb v G o
5x4=20
Write short notes on any four of the
() FE-BATE (@UF BIE 2 following :

The slope of an isoquant is
P d (q) TTSTER Tqe

(i) e < Consumer’s surplus
marginal cost
i) o (b) Gl TR

Determinants of supply
average cost

(iii) FRFRN dfeTamR 2fEF 2= (c) & e
marginal rate of technical Income effect
substitution

(iv) €771 «ble T2 (d) TR T4 CSHEPRR

None of the above Properties of indifference curve
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(S) (6)

(e) TTHINR FTEIE S (T4 %211/ Or
Short-run industry supply curve (b) TEcfrel W B2 e @R T
Pemed [esEel F¢ 2 Faeers @9l [esaes w|
() s T SIF T T A A SIfRW (R SERel 1 ARFHCHT et < |
Relationship between marginal cost and 3+10=13

average cost
What is utility? How does indifference

& curve explain utility? Explain the
3. () coT B S 1 m PR process of the derivation of demand
T 1 QI T o 7 e 2 2+8+3=13 curve from indifference curve.

State the law of supply. Explain the law
with the help of a diagram. Why does the
supply curve slope upward?

1/ Or 5. (@) Teolme i R0 afew [RCGH Scema w4 |
(b) viferE ¥ oz el e & o2 viRwE 3+10=13
fofe fEfogirmor [Kien aemmz ¢ 62 vifwe

What is production function? Discuss
the law of returns to scale.

ot BfomreR @F9 I F411 2+8+3=13

What is cross elasticity of demand?

What are the different types of cross g1/ Or
elasticity of demand? Discuss the
importance of cross elasticity of demand. (b) TN-TeAmE ({41 i & @2 W-TeAma
(IR CAMBPTIR SICEIbAl 41 | -] o<

4. (a) T-AT NAD a1 v ARem Carz W SRR (4R 2R SOiTeq Syl If) 4 |
Afe o efeEe AfReEE ]G 17 e 2+5+6=13
A 3+10=13 What do you mean by isoquant? Discuss
State the diamond-water paradox. “Price the properties of isoquant. Explain
effect is the combination of income effect producer’s equilibrium with the help of
and substitution effect.” Explain it. isoquant and isocost curves.
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(7))

6. (a) oo MAICARE N (ryed 3+3+3+4=13
Distinguish between the following :

(i) ZTEFFE T IR @4 E LI 5T IR
@Al

Short-run average cost curve and
Long-run average cost curve

(i) T IR WIE RF IR
Production cost and Selling cost
(iii) @ I I “AfaETe ™
Fixed cost and Variable cost
(iv) 2T IR SF TT I
Marginal cost and Average cost

</ Or

(b) IR T@re TR Feqiiel wF el
RIS 13

Explain the economies and dis-
economies of scale of large-scale
production.
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