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The figures in the margin indicate full marks
for the questions

1. 9% Teqco! dfe Sfiedr/wes WaaRe Tex i -
1x8=8
Choose the correct option/Answer the
following :
(@) JEFFS RS MR 7T
During inflation, general price level
(i) @2 =
rises
(i) 9 =R
falls
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(b)

(¢) Tl a1 25e wror o 52

What is net National Income?

(@)

(e)

(2)

(iii) & AT
remains constant

(iv) €79 «bre T2
None of the above

ORI’ (2R EF

National Income is a

(i) 22

flow

(W) Tee
stock

(iii) Fifq
fund

(i) &

capital

g o2 feren|

What is multiplier?

AOFF G GOl Twrege T |

Give one example of direct tax.

16-21/524

( Continued )



(3) (4)

() ISR SR A @1 PR Teae 3 | 2. o I @I BifRGR 5y Gl fersn (afol 150 =S
Mention  one difficulty in  the ©oq9) : 4x4=16
measurement of National Income. Write short notes on any four of the following

(within 150 words each) :
(9) o™ Y@ THR 2

The example of near money is (a) TRere = FiRers wefAfeq e
. Difference between macroeconomics and
H o microeconomics
cheque
.. b) oo S
(ii) AT GrRE ®) .
bank draft Real income
(i) (i) =N=E (ii) gmﬁﬂ. (c) Fog X
Both (i) and (ii) Autonomous expenditure
(iv) €°R{ GBS 27 (d) TR TS

None of the above Fiscal Policy

(h) RFoIRE @A AR g AU (2R (e) IRl T

The quantity theory of money given by Liquidity trap
Fisher is expressed by the equation

() M=KkP, ~ .
kRY o 2P Ted ferel (4fSCh 500 *1%1 foes)
(W) P= Y2 Answer the following questions (within 500 words
each) :
i) PT=MV+MV’
) 3. (@) s S I e qa 2 TS weifer
(i) p=M 44 CAREPTE A 9 TR S
kT Seaer for4l | 2+4+5=11
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(S) (6)

What do you mean by macroeconomics? 5. (@) @ifes Tocell zmwel SoRe foag Meme ¢
Explain the main characteristics of 79 | TR @REpTe &0 7+5=12
macroeconomics. What are the

Describe  marginal  propensity to
consume with the help of suitable
diagram. What are its properties?

limitations of macroeconomic analysis?

%<1/ Or
E3«q1/ Or
(b) T o T 7 EAD 5P 2 LB et | (b) (FETR TR I ISl H e < | 12
fres 5&F (@ ?N.E‘ 3 ? =
b ! "I 2r5rasil Discuss the Keynesian Theory of Output
What are trade cycles? What are the and employment.

salient features of trade cycles? How can
trade cycles be controlled?

6. (@) WRF TwTR (Fao IR AT BTG

H[CETIOT 4T | 11
4. (a) JATW SET @ T3 | AGR AW ATRE T SE@E Discuss the role of fiscal policy on
A FE N CIBCARE {ﬁm—ﬂ‘{[ﬁw JofeT] economic development.
SRl 2+6+3=11 %241/ Or
Define National Income. Explain various (b) ORI SR SROTOR S7FS 5IFIA! IR SAF FI9
methods of computing National Income - _— 11

and describe their merits and demerits.
Discuss the impact of government

expenditure and taxes on equilibrium of

%241/ Or National Income.

(b) 7B 4wd Tofefee BRI GRA bEeEE Haw
RS I FA 11 7. (@) @R R @ S wehAfee quE 3wy
STHCA ST 4 | 3+8=11

Define money. Discuss the significance
of money in modern economy.

Explain circular flow of National Income
in a two-sector model with a diagram.
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(7))

<1/ Or

(b) @R T’ qferce [ @2 N Ao q6m
S| T SACATAEAP I S0 |
2+9=11
What do you mean by ‘value of money’?
Critically discuss the cash balance

approach to the Quantity Theory of
Money.
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