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ECONOMICS

( Discipline Specific Course )

Paper : DSC–3

( Principle of Macroeconomics—I )

Full Marks : 80

Pass Marks : 32

Time : 3 hours

The figures in the margin indicate full marks
for the questions

1. «°á˝° l°¸v°πÏi°‡ §‡[· l°¸[∫*Ø‡/t°∫t° [É⁄‡Ï§‡ππ l°¸v°π [É⁄‡ :
1×8=8

Choose the correct option/Answer the

following :

(a) ≥Ââ‡—£°„[t° Œ≥⁄t° Œ‡ã‡πo Éπ—zπ

During inflation, general price level

(i) Î§[· “⁄
rises

(ii) A°≥ “⁄
falls
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(iii) [—ÇÏπ =‡ÏA°
remains constant

(iv) *ö§π &i°‡* >“⁄
None of the above

(b) \‡t°„⁄ "‡⁄ Ì“Ï· &A°

National Income is a

(i) ö¯Ø‡“
flow

(ii) ≥\Ât°
stock

(iii) [>[ã
fund

(iv) öÂÚ[\
capital

(c) [>P°[i° §‡ ö¯Aı°t° \‡t°„⁄ "‡⁄ [A°?

What is net National Income?

(d) P°oA°ππ "=¢ [∫J‡˙

What is multiplier?

(e) ö¯t°∏¤° A°ππ &i°‡ l°¸É‡“πo [É⁄‡°˙

Give one example of direct tax.
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(f) \‡t°„⁄ "‡⁄ Ko>‡π &i°‡ "ŒÂ[§ã‡ l°¸Ï¿J A°π‡°˙

Mention one difficulty in the

measurement of National Income.

(g) ö¯‡⁄ ≥Ââ‡π l°¸É‡“πo “í∫

The example of near money is

(i) ÎW°A°
cheque

(ii) Î§}AÙ°° l°ˆ‡ÛÙ°iÙ°
bank draft

(iii) (i) "‡πÁ° (ii) ÉÂÏ⁄‡i°‡
Both (i) and (ii)

(iv) *ö§π &i°‡* >“⁄
None of the above

(h) [Û°W°‡ππ ≥Ââ‡π ö[π≥‡> t°wπ Œ≥„A°πoÏi°‡ Ì“Ï·

The quantity theory of money given by

Fisher is expressed by the equation

(i) M kPY=

(ii) P
kR

M
=

(iii) PT MV M V= + ¢ ¢

(iv) P
M

kT
=
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2. t°∫π [ô ÎA°‡Ï>‡ W¡à[¹i¡à¹ W°≥Â Îi°‡A°‡ [∫J‡ (ö¯[t°Ïi°‡ 150 Å¦¹
[®¡t¡¹t¡) : 4×4=16

Write short notes on any four of the following

(within 150 words each) :

(a) Œ≥[ °Kt° "‡πÁ° §∏[ °Kt° "=¢>„[t°π ö‡=¢A°∏

Difference between macroeconomics and 

microeconomics

(b) ö¯Aı°t° "‡⁄

Real income

(c) —¨t°î| §∏⁄

Autonomous expenditure

(d) π‡\ÏA°‡»„⁄ >„[t°

Fiscal Policy

(e) t°‡π∫∏ Û°‡ñÉ

Liquidity trap

t°∫π ö¯≈óÏ§‡ππ l°¸v°π [∫J‡ (ö¯[t°Ïi°‡ 500 Å¦¹ [®¡t¡¹t¡) :

Answer the following questions (within 500 words

each) :

3. (a) Œ≥[ °Kt° "=¢>„[t° §Â[∫Ï∫ [A° §Â\‡? Œ≥[ °Kt° "=¢>„[t°π 
ö¯ã‡> Ì§[≈ °∏Œ≥Ë“ §∏‡J∏‡ A°π‡°˙ Œ≥[ °Kt° "=¢>„[t°π
Œ„≥‡Øá˝°t°‡ [∫J‡°˙ 2+4+5=11
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What do you mean by macroeconomics?

Explain the main characteristics of

macroeconomics. What are the

limitations of macroeconomic analysis?

"=¤à / Or

(b) §‡[o\∏ W°y˚° [A°? §‡[o\∏ W°y˚°π ö¯ã‡> Ì§[≈ °∏Ï§‡π [∫J‡°˙ 
§‡[o\∏ W°y˚° ÎA°Ï>ÉÏπ [>⁄î|o A°[π§ ö‡[π? 2+5+4=11

What are trade cycles? What are the

salient features of trade cycles? How can 

trade cycles be controlled?

4. (a) π‡ °ˆ„⁄ "‡⁄π Œ}`°‡ [É⁄‡°˙ π‡ °ˆ„⁄ "‡⁄ Ko>‡π öá˝°[t°Ï§‡π 
§∏‡J∏‡ A°π‡ "‡πÁ° ÎŒ“Ï̧§‡ππ ŒÂ[§ã‡-"ŒÂ[§ã‡Œ≥Ë“ §o¢>‡
A°π‡°˙ 2+6+3=11

Define National Income. Explain various

methods of computing National Income

and describe their merits and demerits.

"=¤à / Or

(b) ÉÂi°‡ Jr°π l°¸ö[—Ç[t°t° π‡ °ˆ„⁄ "‡⁄π W°y˚°ö¯Ø‡“ [W°yπ
Œ“‡⁄t° §∏‡J∏‡ A°π‡°˙ 11

Explain circular flow of National Income

in a two-sector model with a diagram.
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5. (a) ö¯‡[îzA° l°¸öÏÆ°‡K ö¯Ø>t°‡ l°¸öôÂv°˚° [W°yπ Œ“‡⁄t° §o¢>‡
A°π‡°˙ “¸⁄‡π Ì§[≈ °∏Œ≥Ë“ [A° [A°? 7+5=12

Describe marginal propensity to

consume with the help of suitable

diagram. What are its properties?

"=¤à / Or

(b) ÎA°“¸>W°π l°¸;ö‡É> "‡πÁ° [>Ï⁄‡K-t°wÏi°‡ "‡Ï∫‡W°>‡ A°π‡°˙ 12

Discuss the Keynesian Theory of Output

and employment.

6. (a) "‡[=¢A° l°¸ƒ⁄>π Î¤°yt° π‡\ÏA°‡»„⁄ >„[t°π P°πÁ°Œ
"‡Ï∫‡W°>‡ A°π‡°˙ 11

Discuss the role of fiscal policy on

economic development.

"=¤à / Or

(b) \‡t°„⁄ "‡⁄π Æ°‡πŒ≥t°‡π *öπt° W°πA°‡π„ §∏⁄ "‡πÁ° A°ππ 
ö¯Æ°‡Ø "‡Ï∫‡W°>‡ A°π‡°˙ 11

Discuss the impact of government

expenditure and taxes on equilibrium of

National Income.

7. (a) ≥Ââ‡π Œ}`°‡ [É⁄‡°˙ "‡ãÂ[>A° "=¢>„[t°t° ≥Ââ‡π P°πÁ°Œ
Œ¥¨ÏfiÍ° "‡Ï∫‡W°>‡ A°π‡°˙ 3+8=11

Define money. Discuss the significance

of money in modern economy.
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"=¤à / Or

(b) ë≥Ââ‡π ≥Ë∫∏í §Â[∫Ï∫ [A° §Â\‡? ≥Ââ‡π ö[π≥‡o-t°wπ >KÉ 
\≥‡ Œ≥„A°πoπ "‡Ï∫‡W°>‡≥Ë∫A° §∏‡J∏‡ "‡K§Ïÿn°‡Ø‡°˙

2+9=11

What do you mean by ‘value of money’?

Critically discuss the cash balance

approach to the Quantity Theory of

Money.

H H H
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