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1. wore frapRy FotT Fa1 9o Tes w0 1x8=8
Answer the following as directed : i

(@) Gtz I|IR?

What is money market?

(b) S oIz R 2
What is aggregate demand?

(c) TaRER RS e B gae

‘What do you mean by stagflation?
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(2)°

(d) =g RET o
State the Okun’s law.

(o) SRS IR oI Tarzaer a1

Give an example of non-tariff barrier.

(o TR o g A
Absolute cost advantage theory was
evolved by

(i) cofew Rercdr
David Ricardo
(i) < P
Adam Smith
(i) TG T
Robert Malthus
(iv) & @9 L
J. M. Keynes
' (o= Tearhr Al Sftear )

( Choose the correct answer )

(g) =FS oIF (MY R T wem el foran |

Distinguish between real and nominal
exchange rate.

(h) “‘EETWE NSl A o1 8 RS 939 (™Y
IR SIF SR A Rpe-Fens SR
% IURE VGHA ?

““BOP is a statement of the visible and
invisible items of a country within a
given period.” Is it true?

( Continued )

(3)

2. R R @0 wiRER eore vy G o (afSer
seo W fooge) ¢ 4x4=16

Write short notes on any four of the following
(within 150 words each) : .

(a)
(b)
()
(d)
(e)

3. (a)

(b)

4. (a)

' ‘{B‘l% / Monetary policy

@19 3% / Supply shocks
f¥fdiem @21 / Philips curve
Y% Afe / Free trade

R AT BAMTHYZ
Components of Balance of Payments

S I W AR 1S-LM i

IZAE o 14
Describe the IS-LM model of
determination of equilibrium of income
and interest rate.

A%/ Or
G G I3 M Sy w1 S I,
foq s 3 70 14
Diagrammatically explain how a goods
market attains equilibrium.
Ty wixen | @RI IR 39
Al 14

Define inflation. Explain the factors
causing inflation.
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(b)

(b)

(b)
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(4)

133/ Or

e JERR uE TS ErRRR Tere
N Bl RGNS WF GRS o

AR I G ToIRPTR SISRCERT | 6+8=14

Distinguish between cost-push inflation
and demand-pull inflation. Suggest the
ways to contain both cost-push inflation
and demand-pull inflation.

SEEfeE ANEE T IMOGH! TR
Ll '

Discuss in - detail the comparative
advantage theory of International Trade.

a3/ Or

T 56 B2 IFEI T ¢Re  geR-
COERT BAIPTR, 30T 41 |

What is terms of trade? Explain the
factors affecting terms of trade.

ER R SieTpRAel . e o
FAOR SRATIRITSN FIREPTR 3641 1 |
What is disequilibrium in Balance of
Payments? Explain the factors that
cause disequilibrium in Balance of
Payments.

A/ or
AT 79 PR TreTeR el $EhN
SIS R 7 4111
Critically explain the purchasing
power parity theory of exchange rate

determination.
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