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Answer the following as directed :
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State any subject matter of

macroeconomics. - '
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(2) (3)

(@) e o =y o (g IO IR @S Y=C+I+G+ 2.

Write the nieanfng of effective demand. , (ﬂﬁﬁﬁ’ﬁ?ﬁl)

4 In an open economy, Y = C+I+ G +_ 2?2 .

(¢ T @ P B @2 | (Fill in the blank)

‘What do you understand by recognition ' :

lag? ‘(h) T & SPS (CRR)A @ fo o

. _ Write the definition of cash reserve
@ ‘TP T O AT Rw” @ ratio (CRR).

e ? |

“Inflation is a monetary phenomenon.” :“% ' 2. oR R oo ffibR ei3e oy o B (afdn

Who said? seo 1 foewe) : 4x3=12

‘ Write short notes on any three of the followmg
() GNPyp-_2?_=GDPpyp . (within 150 words each)
(i 5% s F)
T @ RRAw R Ao
GNPMP -_? = GDPm
' Static macroeconomic analysis
(Fill in the blank)
b @ AR R

(ﬂ {Erl'ﬁﬂ%-ﬂlml!. R e M R @Fw Role of monetary policy

<ot afS ST T4 | .

Mention any one method of anti- () FrPRA Ao

inﬂgﬁonaxy fiscal measure. _ Effects of inflation
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(d) R =1
. Exchange rate
(e) oFS SREINA INT SR

Demand for real balances

i) memwwm

Open economy versus closed economy

TRET 2 1 TR Recs Bt 1 il ol o
TNEE AR TS WA SRSl ST
I 6+6=12

Wnte about the components of aggregate
expenditure. Discuss the long-run
equilibrium using aggregate demand and

aggregate supply.
e 1/ Or

IS % LM G¥1 7 @} (341 [0 RS el
WIS WF LM @R T RS
Tomweri Retr S 341 4+4+4=12

What are the IS and LM curves? How are
these curves derived? Write about the factors
that cause shift in the IS and LM curves.

( Continued )
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A AR ue IR MR IRERe wée
REdE T Tod S I TR
AR WA HCF (SR TOWS NIRRT | 8+4=12
Discuss about the Keynesian view regarding .

the effectiveness of monetary and fiscal
policy. Point out your views in favour of

expansionary fiscal policy.

11/ Or
AT A o Iy NI w7wen a1 o1 o
e PR e Rec i 6+6=12

Define monetary and fiscal policy. Write about
the instruments of monetary control of a
country. A

TrPRe swe i @ Sew W @ IR
Ty w1 Rl fwaR IR wWEe RRa
TomprR T/ T 3+4+5=12

Define inflation. Point out two main causes of
inflation. Explain different measures used for
controlling inflation.

&1/Or
Rftp R T WERR wF fAeRR T
ReRiea® o T 33, o 1 renre ErdRe

T TR RFrP @R Ty T, Irm
|01 6+6=12
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(6) (7)

Explain the trade-off between inflation and 1/ Or
unemployment with the help of Phillips’
curve, Elaborate how expected inflation cause = SR WIF CaeER S R | R R

a shift in the short-run Phillips curvg. COAITR SRS (PO /@ OG0 AN 1 4+8=12

Give the definitions of demand for and supply -

6. T& AT k@ fian | [o WA B WS of money. Explain the Keynesian theory of
Qe AlNET ooRY REE e 11 4+8=12 interest with the help of demand for and
. - supply of money.

Define open economy. Discuss the impact of
foreign trade on national income of an open

economy.
* dk ok

%<1/ Or

ﬁawwwﬁuﬁﬁwmwwmﬁm

741 | R 79 SRISR FRPHR Ao 41 |
6+6=12

Distinguish between fixed and flexible
exchange rate systems. Discuss the causes of
fluctuations in the exchange rate.

7. @R A xem fm wE WRRRE
iR Ry frn | 53l Rifans 9% sl
FIACT R SRR | . 6+6=12 "
Define private investmment and write about |

_different determinants of it. Suggest the
measures to stimulate private investment.
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