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1. (a) 20 o 7[IF0: 1x4=4
Fill in the blanks :

() <O @R @AM W @A SRS
YR WRGA 13 R |

A banking company cannot grant
loan to any of its
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(2)

(i) &= R IR 7 wiivs [y wiwwwa

(i)

ll

|

(iv)

(b) 61 & =y e :

. UEO A

is prepared to know surplus
or deficiency of life insurance.

_ AR AW AT SFRT A A
R B |

General insurance includes all
types of insurance, except
insurance.

@F HIF  qEES e ©
RGPz (oo @ we R =
2 |

Investments are freely bought and
sold in the through banks

and brokers.

Write True or False :

(i)

24P/359

9ol B PR IR ACFS @A
Q9O (F22 (202 99 I |

Rebate on bills discounted for a
banking company is an income.

( Continued )

1x4=4

2. o G/ frar (R e wifsht) -

(i)

(iti)

(iv)

(3)

- cwge wepdf wifiy Kbt 21
(2= F1%h SR @[S 100%.

In case of marine insurance, the
provision against unexpired risk is
100% on net premium.

Gl e e we [fcne qanky
TomI 2AMCT |

Life insurance has an element both
of protection and investment.

To-IRFE TV (R YO-SYE TOLF
ERR O]

Ex-interest price is less than the
cum-interest price.

Write short notes on (any four :

(a) FNGFS RN ¢ Fo @22

Rebate on Bills Discounted

(b) ST ZFRFITS @G
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Bonus in Reduction of Premium
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(c)

(@)

(e)

3. (a)

24P/359

(4)

S T

Fire Insurance

YR A

General Insurance

Rfvcns Borer &S fdfy

Balancing of Investment Account

R @FAR e RS 4 were fr
—=CI[ 361 40 ¢ 3%x4=14

Explain the following items relating to a
banking company :

(i) RfEere s <%

Statutory Reserve

(i) ERR-IRES Fifs
Non-banking Assets

(@) R 3&Fe Sore
Statutory Liquidity Ratio

(iv) ofere F=ifs

Current Assets

{ Continued )

(S)

%</ Or

(b) e fr 9| #[1 31 W, 2023 ORE
8 °[l JRIOA I T ARG @SF e

SO 2619 21 547

14

From the following particulars, prepare
Profit & Loss A/c of Moon Light
Bank Ltd. for the year ending on

31st March, 2023 :

Y9 8°[{© Yo

Interest on Loans

R EERCHECR O

Interest on Cash Credits

OIS e[ e[ e @23 (1)

Discount on Bills Discounted (Net)
QRS O'SHYRET 8°[{® o

Interest on Overdrafts

Y (G5 TAN 8PNO IO

Interest on Savings Bank Deposits
T (@S TH SRS O

Interest on Fixed Deposits

&R, R s wenf

51 (°000)
 (000)

518

446

390

108

220

559

16

Commission, Exchange and Brokerage
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(6) (7))
51 (°000) | wHikopo)
€ (000) H000)

S[E] S F9 36 CEIEERS| 1
Rent and Taxes Locker’s Rent
fRo1e1 =R 5T - ‘ g PG 5 2
Auditor’s Fees TranSfer e
CI$ SF TORE0 T4 2

(SACE i IES M EICREE R R 10
Depreciation on Bank’s Property

Postage and Internet Expenses

[SECEIE 2
Sundf_;_xpenses
N R SIPHR :
© Rty T2 it Additional Information :

Interest Charged against Current A/c

S / B9 (°000)
R@rem I 2 € (000)
Advertisement Cost
SR - (i) AT TR e[e @22 90

i i ted

Director’s Fees Rebate on Bills Discounte
A1 I el 2 (ii) SFRARAN 4 eo{S Pl 50
Printing and Stationery Provision for Bad Debts
fAiesy ~ (iii) 99 AT WKHS 10
poriCharsce Provision for Taxation
FACRTEAT ST 108

Payment to Employees
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4.

(8)

(@) [N IJPRE Ceo F0F A1 Soro Sy [
3%x4=14

[RREREERIINIESIE

Explain in brief the following items

relating to insurance business :
(i) SEE SERS

Outstanding premium

(i) SR TR
Outstanding claim

Reversionary bonus

(iv) STEISTTs e

Endowment policy

%17/ Or
() () Q& A IPTI (Fge T @A ey
TR o W o @R PRI 19 Tere
4

9 ANYFPR TeEy 90|
‘claims by

Distinguish between
death’ and ‘claims by maturity’ in

the life insurance business.
{ Continued )
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(9)

(i) 31 W6, 2023 Iy @b AN @FEAAT
G [ A" ARma Em
87,76,500 Bl | *R<9 WS G3COI
COIRT 16T (@ OO (EIerePTiR T4esoe 1

Qa1 iR :
The Life Assurance Fund of an

Insurance Company on 31st March,
showed a balance of

2023
¥ 87,76,500. It was later found that
the following were not taken into

account :

(1) R @ a9
4,80,000 537
investment—

Dividend from
¥ 4,80,000

(2) /T TR
48,000 5
Income tax on above—¥ 48,000

O\T—

SE  HRIPT—

(3) TN ZFRETe GF (335 Bt @

T[1 912)—8,77,500 51
Bonus in reduction of premium
¥8,77,500 (not taken as
expense)

( Turmn Over )
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( 10 )

4) R I CREe WA HAME—
4,23,000 B
Claims covered under re-
insurance—< 4,23,000

(5) AR TR TR SRR $91 27 92
229 91 (@1 A2—7,62,000 5=
Claims intimated but not
accepted by the company—
¢ 7,62,000

— fftg = &S Mg 10

i
I

|
i

Ascertain correct balance of fund.

| \h \n

5. (@) 31 W6, 2023 TRy W@ *Fl TWOR A
S 1 IR eI 2019 2 FS 41 14
Prepare a Revenue A/c in respect of fire

insurance business from the following
details for the year ended on 3lst

March, 2023 :
9 (?)

01.04.2022 wIfcy = wifig

5ol 50% 7o 1,80,000
Reserve for unexpired risk on

01.04.2022 @ 50%
01.04.2022 wificy Sfefie e 36,000
Additional reserve on 01.04.2022

24P/359 ( Continued )

(11 )

w1 wiker e o

Estimated liability for claims

intimated on :

01.04.2022 wif{gy
01.04.2022

31.03.2023 wif{ey
31.03.2023

LRI

Claims paid
fRfdsre
Legal expenses

Pl I
Medical expenses

o 1 AT

Reinsurance recoveries

SRS 4l
Bad debts

wfEZq 22 9

Premium received

24P/359

51 ()

31,000

42,000

3,65,000

6,000

4,000

32,000

800

4,86,000

( Turn Over )



( 12 )
(13 )
51 (%)
%<1/ Or
I 2o AR 32,000
;E:_ ) W (b) @Bl MEG [ @R ARE B woe
surance acc
SRonsEs P i TR 0 344 314x4=14
o T ABTS AL 43,000 Explain the following items in
Premium on reinsurance ceded the Annual Accounts of a General
; Insurance Company :
e RS 7 | 48,600 oy
Commission on direct business (i) =9 [ oﬁmﬁ@ﬂq
GGR! A 212S R 1,600 Reinsurance recoveries
Commission on reinsurance accepted «
— 3 (i) Rfcnsrez {RER /1 @1 =
"j?";___-i;_': oS =R 2,150 Profit on sale of investments
Commission on reinsurance ceded
oA T 90,000 Gl iyl il e
Expenses of management \ Interest and dividend outstanding
S, TSI W STY 24,000 ' (iv) e R
Interest, dividend and rent Agents’ balance
Rfvcs! R s 3,000
Profit on sale of investments : {

o 6. (@ () R Rost R2 <o R Roee
2022 [ 1 @fiFR WdE 2023 5 31 A6 Rem aFEPRR S 4 | 2+6=8
wifdiey wejef wifig koot a5 T oTIesl | What is Investment Account?
Create Reserve on 31st March, 2023 to Discuss the special features of an
the same extent as on 1st April, 2022. , Investment Account.
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(b)

(14 )

(i) To-SBYe HF o-IR$e] Ao I
AAFPR Sead 1 |

Distinguish between Cum-interest
and Ex-interest.

%41/ Or

AK FCSEET 600 39 100 5 6% 4@
JK fificoes 01.04.2022 wiis® {9
IR LT SN 72,000 59 | 2fS =@ WH
© 30 g1 WF 31 ferozae om wifkE |
12022 T 1 T ©IRCY 250 4 4 TR

——750 59® T FE | 2022 59 1 TG

ONCY 400 Y@ e-IR$e  fEew
46,250 53TS @ 9 |

AK Investments held 600, 6%
debentures of ¥ 100 each in JK Ltd. on
01.04.2022 at 'a cost of &72,000.
Interest is payable on 30th June and
31st December every year. On 1st June,
2022, 250 debentures were purchased
cum-interest at ¢ 37,750. On
1st November, 2022, 400 debentures
were sold ex-interest at ¥ 46,250.

2022 5[4 30 ToFd OfRcd 250 37 Ao
To-Rge ok 23,250 GF© F A |
2022 9 31 fpFa @ified, 350 37 4<°ig

(15 )

On 30th November, 2022, 250
debentures are purchased ex-interest
for ¥23,250. On 31st December, 2022,
350 debentures are sold cum-interest at
¥42,000.

CAES PR A9l 2023 549 31 16
wifse RfFcss Roel aFe F1 e A
FEHR FYere (FIFO “&fe o IR)
S2{ & oS [bicaR F9 =, GIReo! [
M1 49PTR AfeT® 140 51 e 2023
o3 31 6 Ok @S ST w41 02 |

Prepare Investment A/c for the year
ended 31st March, 2023 valuing closing
stock at cost (using FIFO method) or

-market price whichever is less.

Debentures are quoted at 140 on
31st March, 2023.

* & %

14

M2 42,000 53T A T |
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