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1. RetepiR were farae Tee for : 1x8=8

Answer the following as directed :

(a) FERIM ST GO Rz Sy 40|

Mention one limitation of macro-
economics. :
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(2)

(b)b‘wmmw@f%?ﬁwwm?

(c)

Which of the following is not a subject-
matter of macroeconomics?

) R

Inflation
(i) S o

Aggregate production
(i) AT o1 TR W PR

Determination of price of any product
(iv) ICEs o

Budget deficit

( = Tevchl TR Tfrean)

( Choose the correct answer )

‘Stock’ &F Flow’-3 ed N4 o1 |
Distinguish between stock and flow.

(d) R SRy e @2
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Who was the father of macroeconomics?

() e g
Adam Smith

(i) cofee R
David Ricardo

{ Continued )

(e)

(9

g
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(3)

(i) (5. 9¥. TR
J. M. Keynes

(iv) 5 oo
Milton Friedman

( % et MR Sferen)

( Choose the correct answer )

&R A 961 S [ By #:10

Mention one instrument of fiscal policy.

“@er WR ek e R 3[R
TR IR 2

“Supply creates its own demand.” Who
said this statement?

T4 NI @1 Sy BeEy I

Mention one objective of monetary
policy.

Toicel To A 2

What do you mean by consumption
function?
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2. oo R @ BfRGR e o OORF B ;. 4x4=16

Write short notes on any four of the
following :

(a) 7S ILAS. SRR °F A7}

Circular flow of income in two-sector
economy .

(b) 7 TR WS AF WR e

Say’s law of market and its implications ‘

(c) Sfdai ST«

Scope of macroeconomics

(d) RfFcns so=

Investment function

(e) SO TR
Liquidity trap

3. (o) TRIM AR IR W@RY M R

“oue 7w RE ¥oE I I R IWH?

A 94 6+5=11

How is macroeconomics different from
microeconomics? Can both be
considered as independent? Discuss.

( Continued )

m)

4. (a)

g
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(5)

3/ Or
g SRy FRRerR RYw e S
sl 11

Discuss briefly about the evolution of
macroeconomics.

(i) I3 T oo 3 2 ALASF TR MoF
31t GDP-3 MAR=@PRR P11 2+5=7

What is gross domestic product?
Explain the limitations of GDP as a
measure of economic welfare.

(ii) <51 THRIR TTCS GDP-I 7S 4RO 1%,
T 90 5

What is the concept of GDP deflator?
Elucidate with an example.

5w/ Or

@A 43 (PR TR W AR R @I 10
o] R a4 | 6+6=12

Discuss any two methods of measuring
national income of a country.
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What do you mean by full employment’?

Discuss the (classical theory of

employment and output in this context.
G431/ Or
(b) T W F P gt SHAREAES TG0
SRR |

Critically discuss the Keynesian theory
of income and employment.

6. () ImF| W Twm R IEIEN

Mr Towram B B2 SRy 7@ 9@
TRENlE (PSRN AT SfTArEATe!
o TR ot |
What is meant by fiscal policy?
What are the various objectives of
fiscal policy? Write briefly about the
relevance of fiscal policy in a developing
country like India. '

we{qr/ Or
(b) (i) SRR IW AF IT ICEE (FACE 9 (PR
R NS YO (Ol ? Sl ¥ |

Discuss how government spending
and taxes impact the national income
of a country. :

(i) Fes I Fom = B2
What is net export function?

( 6‘)
5. (@ ‘o famr W@ o o Bar s
SeEPre A S Teomm SGehl WM 4 |
: 3+8=11

11

2+4+5=11

8

3

( Continued )

7. (@)

(b)
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(-7)

R R ARTT O T TR OE
[ 9 11

Discuss the Friedman’s restatement of
the quantity theory of money.

oYqr/ Or

oo fAacaed Recw oyt o -  6+5-11

~Explain briefly about the following :

() QTR o[ AfS ©g

Keynesian theory of liquidity
preference

(i) IMRT T 99 R @

Credit creation by commercial bank

% % %
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