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1. ooro AT 2PIIRT 0% escht AIf Sfevsar/ a1t S

R F91/%eq faan : 1x8=8
Choose the correct answer/Fill in the
blanks/answer the following :

(a) w¥m Ridg wxear |
Define law of demand.
(b) oM o g IR B @2

What do you mean by income elasticity
of demand?
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(2) (3)

€ & = 9 + 9 (h) aRF I/ (IR M T @ (F IETS TS
Price effect = effect + effect : W
» Marginal cost line intersects average
(d) Coarer &2 : cost line when-it is
What is utility? () SR =
upward sloping
(e) Teoir T el R gm0 | (i) M =
What do you mean by production downward sloping
function? (iii) Fgew =
minimum
() TR QR AR s o

(iv) ©°RT Bre 7=
None of the above

Define isocost curve.

(g) AN e T @ T

Long run AC curve is 2. oo PRI o} R o wRbR oy e forar -
() U-siglq _ 5x4=20
: . Write short notes on any four of the
U-shaped following :
(ii) Xr%q FNGEE ! (@) Teome ASRATS! ([
parallel to X-axis ‘ Production possibility curve
(iii) L-oIrpfeq © (b)) Q-1 SHg
L-shaped Diamond-water paradox
(iv) ST BI8 = (c) TN-Beoms @RI e
None of the above | Properties of isoquant line
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(4)

(d) =fi¥e frerfie
Economies of scale

(e) ToicereR tye.
Consumer’s surplus

8. (9 Bﬁﬂﬁ?%mmwsﬁmmw
*91 1 v Rfde e afeaw B

What is demand? Explain the law of
demand with suitable diagram. Write the
exceptions of the law of demand.

2+8+3=13

<]/ Or

(b) W Ffegrree Fiw & @ W Rvgerer
aFeTR R R 7 ™ Rfdgrrer ek gwy
forat 1 :

2+8+3=13

What do you mean by price elasticity of
demand? What are the different types of
price elasticity of demand? Write the
practical importance of price elasticity of
demand.

4. (0 W Re R TR w3, B8 w oo P
TR CFTS W4 e s w97 4+9=13

What is price effect? Explain price effect

in case of normal good, inferior good and
Giffen good.
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(S)

23T/ Or

(b) TRCIF @1 oF WG ASIHT e 1% JE 2

5. (a)

(b)

6. (a)
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e ([IR RMBFTR TR0 F40 4+9=13

What do you mean by indifference curve
and budget constraint? Explain the
properties of indifference curves.

sRqeA Srere RiAhT foae 3 w411 13

Describe the law of variable proportions
with the help of diagram.

93T/ Or

FAN-TRA ST A (I AYTS TRATAFIANS
SIS AT 9 | 13

Explain producer’s equilibrium with the
help of isoquant and isocost curves.

AR or, AT W, OT WE, aT I, AT

ARG W, AC B W qRACIHT I

T4 1 P RBH R AT qRch o s
12+1=

Explain the concepts of marginal
revenue, marginal cost, average revenue,
average cost, average variable cost and
average fixed cost. Write the
mathematical expression of total
revenue.
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(6)

Y/ Or
(b) WA IF-Besqw So Barm wies 311 13

Discuss long-run cost-output relations
with diagram.
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