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The figures in the margin indicate full marks for the questions

1. (a) Answer in one sentence each : 1x4=4

P23/175

(i) What is ‘accrual basis’ of accounting?

AfSTo1 Wbt T e fuwn ¢

() What is revenue expenditure?

IR | R

“Tofere fofs’ Roroeaa 2

(ii) What is hire-purchase price?

oIel-E o 12

(iv} What is cash-in-transit?

T OIS 4T A5 4 7
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(b) Select the correct alternative answer :

e Rew Ceath Ak Sfere .

() Accounting Standard Board was set up in India in the year

(%)

(i)

(iv)

P23/175

SReI Ro-RIR T @16 i 341 BT 24
(1) 1970 | ‘

) 1972

(3) 1977

Joint Venture with another Coventurer Account is a
CT Tyl fRorere S SRR Rorel 7o by
(1) Personal Account
e 1ol
(2) Nominal Account
e Roret
(3) Real Account
e 2ot

In hire-purchase system, the buyer charges depreciation on the
SIP-TY AR (O ST 41 391 7 25
(1) cash price
M 0
(2) market price
ISR P
(3) hire-purchase price
STl T

An unrecorded liability when paid on dissolution is debited to
AT % CRAI SRS I SRS o $7M SR O (oRs 3y 2
(1) Realization Account
e Bprere
(2) Partners’ Capital Account

SRR P Rorere

(3) Revaluation Account

A f2prre

2. Write short notes on (any foun : . 4x4=16
o, vt forsn (R e o) -

(a) Revenue Recognition Principle
I TPl NS

(b) Prudence Principle
Tl S

(c) Need of IFRS
IFRS 3 2SR

(d) Factors Measuring Depreciation

STHY ARTAFY IR

(e) LIFO and FIFO methods of inventory valuation
TErS WY TERFT LIFO W& FIFO %S

() Goods-in-transit
T AYS YFT "

3. (a) The following is the Balance Sheet of a partnership firm of Amal, Bimal
and Kamal as on 31st March, 2022 :

e, R o e SR afdPee 2022 R 31 WS 5%-oia wore f wage

ifest :
Balance Sheet / tge-91g
Liabilities ¢ Assets ¢
ait B oif& B
Capital : Land and Buildings 40,000
T : TRl
Amal 25,000 Investments 10,000
A RNzt
Bimal 20,000 Debtors 5,000
R AR
Kamal 15,000 Cash at Bank 15,000
Fq TS &Y
Creditors 10,000
12
70,000 m
—————
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The firm was dissolved on 31st March, 2022 subject to the following ¥ (5)
conditions :

Stock at Branch on 31.03.2022 (invoice price) 2,000
TTe T T e WP 2022 B 31 W6 SRS kAR T Reepi 31.03.2022 IR T TS TSR (ST 1)
ALK Goods sent to Branch during the year (invoice price) 1,37,500
(1) The creditors were paid off at a discount of 5% TEICOTS TR AR 1< (5o 3om)
TOFN 5 591 TR ABTS ANSHITRITF 4 AR 1 X Goods returned by the Branch (invoice price) 7,500
(2) Amal agreed to take over the Land & Building at ¥ 45,000 TR+ PR S sl (b W)
WEH 45,000 $F1S W-IRA 7'39 MR oo = Cash sales 30,000
(3) Bimal agreed to take over the investments at ¥2,500 , o &
Rt 2,500 Bere RivmRA w'es w7 o B Credit sales 99,875
(4) Kamal took over the Debtors’ A/c at ¥3,000 R
FACA 3,000 TS (FHAMRITEER ﬁﬂ’ﬁ{iﬂm EIC| Goods returned by the customers 4,000
, L . LIS IR RS
Prepa.re (i) Realization ‘.A/c, (ii) Partners’ Capital A/c and (iii) Bank A /c R T
showing the effect of dissolution. 6+6+2=14 Discount and allowances to customers 6,000
TR Reeepmem feafres (i) s R, LA L T - — ARFS M F91 AT W @7
(iii) 3 Rovet e IR oy | Bad debts 500
Or / JeR] SRR 9
(b) What do you mean by dissolution of a partnership firm? How and under Cash received from customers 1,04,500
what circumstances a partnership firm may be dissolved? Discuss. 4+10=14 RFF °[{1 A1 4
o1 Wﬁw@ﬁ AW =% @A §'3153w| R R =2 @ UF R R Cheque sent to Branch :
CIICT 91 SR ARSI ©F FRI == I/ 2 ScaAw 3797 | 1tel AP o™ :
4. (a) A Head Office at Kolkata suppli ds to i For Salaries 10,000
. (a ea ice at Ko supplies goods to its Jorhat Branch at TR
25%. The Branch remits all cash received to the Head Of;ceco:;;) 1:;; A
expenses of the Branch are met by the Head Office. The fol]owing are th For Rent 2,400
transactions relating to the Branch for the year ended 31st Mar ch 20‘;2 e N
WWWWWWH%ZS%W#?@ : ' .
AN R
T SAfBIC CART SPCAA FoM 49 335 SRR Corel 2 T 117 IQ For Sundry Expenses 2,500 14,900
meuzommmwmzwwwmwmmgmw A Ry %3 IW |
IGIECE Liability for Branch Expenses on 31.03.2022 . 1,000
31.03.2022 IRt *NR W 7
B h 01.04.2021 (invoi i ¢ W)
Stock at Branch on 91.04.2021 {invoice price) 1,800 Prepare Branch A/c and Goods Sent to Branch A/c in the books of Head
01.04.2021 IS *MXM T&S 5B (511 775 Office. Also prepare Branch Debtors A/c in a working note. 6+4+4=14
Branch Debtors as on 01.04.2021 24,000 J PR RS HRE R 1 =R RN ool 2 791 1 TN Srers g
01.04.2021 @IRCY *NMA (M ' ’ R 211 2R IR Ry |
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Or / & Dr. Balances Y Cr. Balances
: s 12
(b) What is Branch Account? What are its main objectives? How are inter- Co RITRR - ‘ e
branch transactions recorded in Branch Account? 2+6+6=14 Wages and Salaries 80,000
1 o1 R 2 % 30 Sz R R 2 e RO 1 RorepRRs T ! TR W TR
GERS Ak " Rent and Taxes 40,000
‘ Yl HIF ¥4
5. (a) The following is the Trial Balance of Mr. Abinash Baruah of Golaghat as
on 31st March, 2022 : Discount 17,200
31 W6, 2022 CIFINGT HRAM 7 B58 Fe-o1a ©oT Fia 42 - . T
‘ 20,000
Dr. Balances 4 Cr. Balances & - Interest
Rt ez B @5 RSz - . ks
Opening Stock 1,60,000  Sundry Creditors 1,50,000 ' Furniture 30,000
‘"W“ﬂﬁﬁﬂm RRy “nem 5]
TE A7 900 16,47,200
Purchases 4,00,000 Bank Loan 87,200 16,47,200 22ty
b A Taking into consideration the following adjusments, prepare a Trading and
i i Profit & Loss A/c for the year ended 31st March, 2022 and a Balance Sheet
Bills Receivable 4,000 Sales 8.40 ofi 4+5+5=14
ooy R Rwy ,40,000 as on that date :
oo AR Reas ¥R 31 W6, 20229 CW A1 TR IR FA-Ren Bort o
Cash in Hand 26,000 Bills Payable 40,000 S -CoRPoT o1l W T fie) g -1 oo 1 :
T TS T o R
. ; 2022—¥ 1,20,000
Bad Debts 2,000 Commission 10.000 (i Closing Stock as on 31st March, e
SRR $ i ’ 31 W, 2022 Wik il AR Fg@ 4R TI—1,20,
Machinery 1,32,000 Capital 5,20,000 (i) Depreciate Machinery by 10% and Furniture by 5%
@ "i! FW tﬁom% 10% W HF HEIQ 5% TI9 HTHFY Wi‘laﬂ e
Advertisement 16,000
R % (iii) Create a Reserve of 5% on Sundry Debtors for Doubtful Debts
Sundry Debtors 1,00,000 TS 4R AT 5% IO MRS I IR«
Ry crmme
‘ ; ite off lth of advertisement
Goodwill 1,40,000 (iv) Write ol 3
T frre T 4 et Reeret 9
Land and Buildings 4,50,000 Or / &A1
(b)) What is business income? What are its features? Discuss the procedures
Fuel 30,000 for measurement of business income. 2+5+7=14
- A I R 7 TR ez B R 2 e o fReerR SfPTR e 5y
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6. On 1st April, 2019, M/s Saikia Traders purchased a car on Instalment
Purchase System. The terms of the contract were as follows :

2019 o1 1 «fem oy caor ¥ Gois av 1% Rifdy-a orafve @ wRfer | o
TR Bero fral 43R iR

(i) The cash price of the car was ¥ 1,20,000
SITOIYAA 791 o7 Wifde—1,20,000 51

(i) Amount payable on signing the agreement was & 45,000
Yeoas TP wEice SwR i (2fREi—a45,000 B

(i) The balance of the purchase consideration was to be paid in three annual
instalments of ¥25,000 each together with interest at 4% p.a. on the
outstanding balance

fste 1 41 25,000 T D1 72w RS 4% [ Bs ARy w1 Lz

(iv) The car was depreciated at 10% p.a. under fixed instalment method

WA 10% Z7© B3 R} sl MBm eome s 1 391 o2k

{v) Accounts were closed on 31st March each year

AT qd p1opTR 31 Wb SRk’ il 3 w1 (et

Prepare Car’s A/c, Vendor’s A/c and Interest Suspense A/c in the books of
M/s Saikia Traders up to 31st March, 2022. 5+5+4=14

oS R Gons e B o, Rerom Rort wF o R Reer 31 Wi,
2022 o3 o4%e 391 |

Or / \[1

(a) Define consignment. Discuss fully the nature of relationship between the
Consignor and Consignee. 2+5=7

Wﬂ@ﬁﬂlWCWWW&WWW%WWWl

(b) What do you mean by Joint Venture? Explain the_ features of Joint
Venture. 2+5=7

A ot fRoret gfereet o gen 2 Qv oot oo CREPER o 4

%* %k Kk
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