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(¥) The global market for Gems and
Jewellery today is over $ 100 billion
with jewellery manufacturing
- dominated by a handful of countries,
namely Italy, China, Thailand, USA and
India. Although India is the global
factory of cutting and polishing
diamonds, the trading hubs are located
in the bye lanes of Antwerp and
Belgium where this trade is shared by
Jews and Gujaratis. The setting up to
the Diamond Bourse in Mumbai
amongst the largest bourses in the
*world, at par with international
standards is expected to ensure India’s
strategic shift as a leading diamond
trading market in Asia.

4T .

(¥) On the basis of source documents
entries are, first of all, recorded on
vouchers and then on the basis of
vouchers recording is made in the
journal or books of original entry.
Vouchers are printed separately by all .
the firms in their own names. A
separate voucher is prepared for each
transaction and it ~specifies. the
accounts to be debited and credited.
Vouchers are prepared by an
accountant and each voucher is
countersigned by an authorised person

of the firm.
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Affidavit ‘
Death Duty
Indent .
-Entertainment Tax
Foreign Exchémge
Naturalisation
Trade Union
Letter of Credit
Overdraft - ' ’
Demand Draft
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